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ABSTRACT 



When Franklin Delano Roosevelt was elected U.S. President in 
1932, it was with the promise to restore U.S. confidence and to bring the 
country out of the Great Depression. After his election, Roosevelt formulated 
his New Deal policies to bring about relief from economic hardships. He 
created the National Recovery Administration (NRA) which had two purposes: 

(1) to stabilize business with codes of "fair" competitive practice, and (2) 
to generate more purchasing power by providing jobs, defining labor 
standards, and raising wages. The topic of this lesson's featured document, 
"Fireside Chat on the Purposes and Foundations of the Recovery Program, " is 
the NRA. Although this radio message of July 1933 addressed some of the 
problems and issues of the Great Depression, it also focused on what 
industry, employers, and workers could do to bring about economic recovery. 
The lesson relates to the presidential powers in Article II, Section 3, to 
recommend to Congress, for their consideration, such measures as he shall 
judge necessary and expedient. It also relates to Article I, Section 8, which 
grants Congress the power to make all laws necessary and proper for executing 
all other powers vested by the Constitution. The lesson uses two other 
primary sources: (1) a poster supporting the NRA and (2) a photograph of a 

woman hanging an NRA poster. It correlates to the National History Standards 
and to the National Standards for Civics and Government. It offers the 
historical background about Roosevelt ' s administration (with three 
resources) ; and suggests diverse teaching activities for classroom 
implementation, including brainstorming, document analysis and discussion, 
photograph and poster analysis, and compare and contrast. Appended are the 
written document analysis worksheet, poster and photograph analysis 
worksheets, and the primary source documents. (BT) 



Reproductions supplied by EDRS are the best that can be made 
from the original document. 
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THE CONSTITUTION COMMUNITY 



FDR's Fireside Chat on the Purposes and 
Foundations of the Recovery Program 



Constitutional Connection 

This lesson relates to the powers of the president in 
Article II, Section 3 , to recommend to Congress for 
their consideration such measures as he shall judge 
necessary and expedient. This lesson also relates to 
Article I, Section 8 , which grants Congress the power 
to make all laws necessary and proper for executing all 
other powers vested by the Constitution. 

This lesson correlates to the National History 
Standards. 




Era 8 -The Great Depression and World War II (1929-1945) 



• Standard 2B -Demonstrate understanding of the impact of the New Deal on 
workers and the labor movement. 



This lesson correlates to the National Standards for Civics and 
Government. 

Standard III.B.l. -Evaluate, take, and defend positions on issues regarding the purposes, 
organization, and functions of the institutions of the national government. 

Cross-curricular Connections 



Please share this exercise with your history, government, and language arts colleagues. 





List of Documents 



1 .Fireside Chat on the Purposes and Foundations of the Recovery Program, July 24, 

1933. (page 1) (page 2) (page 3) (page 4) (page 5) (page 6) (page 7) (page 8) (page 9) 
(page 1 0) (page 1 1 ) (page 1 2) (page 13) 

2. Blue eagle poster displayed by business to show participation and support for the NRA 
program, ca. 1934. 

3. Photograph of a woman hanging an NRA poster in window of a restaurant, ca. 1 934. 

Historical Background 

When Franklin Delano Roosevelt was elected to the presidency in 1932, it was on a 
promise to restore the confidence of the American people and to bring America out of the 
Great Depression. Roosevelt stated in his first inaugural address that "we have nothing to 
fear but fear itself." His objectives were to calm the economic fears of Americans, 
develop policies to alleviate the problems of the Great Depression, and gain the support 
of the American people for his programs. 

Immediately after his election, Roosevelt began to formulate policies to bring about relief 
from the economic hardships the American people were experiencing. These programs 
became known as the New Deal, a reference taken from a campaign speech in which he 
promised a "new deal for the American people." The New Deal focused on three general 
goals: relief for the needy, economic recovery, and financial reform. During the One 
Hundred Days, Congress enacted 15 major pieces of legislation establishing New Deal 
agencies and programs. Among these was the Federal Deposit Insurance Corporation 
(FDIC), which was established to protect depositors from losing their savings in the event 
of bank failure. Another program was the Civilian Conservation Corps (CCC), which put 
thousands of men to work on projects in national forests, parks, and public lands. The 
Agricultural Adjustment Administration (AAA) was created to ease the desperate plight 
of the farmer during the Depression by establishing a program of production limits and 
federal subsidies. To address the problems of industry and workers. Congress passed the 
National Industrial Recovery Act (NIRA) in June 1933. The NIRA established codes of 
fair practice for individual industries in order to promote industrial growth. It also created 
the National Recovery Administration (NRA). The NRA was perhaps one of the most 
sweeping and controversial of the early New Deal programs. Its purposes were twofold: 
first, to stabilize business with codes of "fair" competitive practice and, second, to 
generate more purchasing power by providing jobs, defining labor standards, and raising 
wages. The NRA also reflected trade union hopes for protection of basic hour and wage 
standards and liberal hopes for comprehensive planning. General Hugh S. Johnson 
headed the NRA and eventually proposed a "blanket code" pledging employers generally 
to observe the same labor standards. By mid-July 1933 he launched a crusade to whip up 
popular support for the NRA and its symbol of compliance, the "Blue Eagle," with the 
motto "We do our part." The eagle, which had been modeled on an Indian thunderbird, 
was displayed in windows and stamped on products to show a business's compliance. 
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There was even a parade down New York's Fifth Avenue with over a quarter of a million 
marchers in September to show support for the NRA and the "Blue Eagle." 

While developing programs to help America emerge from the Great Depression, 
Roosevelt also needed to cahn the fears and restore the confidence of Americans and to 
gain their support for the programs of the New Deal, including the NRA. One of the ways 
FDR chose to accomplish this was through the radio, the most direct means of access to 
the American people. During the 1930s almost every home had a radio, and families 
typically spent several hours a day gathered together, listening to their favorite programs. 
Roosevelt called his radio talks about issues of public concern "Fireside Chats." Informal 
and relaxed, the talks made Americans feel as if President Roosevelt was talking directly 
to them. Roosevelt continued to use fireside chats throughout his presidency to address 
the fears and concerns of the American people as well as to inform them of the positions 
and actions taken by the U.S. government. 

The topic of this lesson's featured document. Fireside Chat on the Purposes and 
Foundations of the Recovery Program, was the NRA. Although this radio message, given 
on July 24, 1933, addressed some of the problems and issues of the Great Depression, it 
also focused on what industry, employers, and workers could do to bring about economic 
recovery. 

For a time, the NRA worked. It gave an air of confidence to the American people to 
overcome the fears of the Depression and the downward turn of wages and prices. 
However, once recovery began, hostility among businessmen grew with the daily 
annoyances of code enforcement. Within two years the NRA had developed many critics 
and by May 1935 was struck down by the Supreme Court as unconstitutional. The 
experiment of the NRA was generally put down as a failure. Nevertheless, the codes had 
set new standards for business and workers such as the 40-hour week and the end of child 
labor. The NRA also helped the growth of unions with the endorsement of collective 
bargaining. 

Resources 

Allen, Frederick Lewis. Only Yesterday and Since Yesterday: A Popular History of the 
'20s and '30s . New York: Bonanza Books, 1986. 

Foner, Eric, and John A. Garraty, eds. The Reader's Companion to American History . 
Boston: Houghton Mifflin, 1991. 

Tindall, George Brown, with David E. Shi. America: A Narrative History . New York: 
W.W. Norton and Company, 1992. 
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Teaching Activities 

Brainstorming 

1 . Ask students how they get information on important events or activities that occur in 
the national government today. Use the following questions: How do you learn more 
about a crisis that occurs in the United States? Who do you think should provide this 
information? What would make you feel safe or secure when a crisis is taking place? 
Share with students background information about FDR's fireside chats. Ask students to 
compare ways these radio addresses in the 1930s are different from and similar to 
broadcasts of the media today. 

Document Analysis and Discussion 

2. Share with your students the background information about the New Deal. Divide 
students into small groups. Distribute a copy of Document 1 to each group. Use the 
Written Document Analysis Worksheet developed by the National Archives education 
staff or make a transparency with the following questions: What type of document is this? 
What is the date of the document? Who wrote the document? What is the purpose of the 
document? What information in the document helps you understand why it was written? 
Ask each group to analyze and discuss the document analysis questions. Lead the class in 
oral responses to the questions. 

3. Direct students to a more in-depth study of the document. Ask each group to divide 
and distribute the 13 pages of the document so that each student in the group only has 2-3 
pages to analyze. Instruct students to read their assigned pages and identify words or 
phrases of encouragement or hope used by the president as he addressed the American 
people. Ask each group to share its findings, placing these words on the board as they are 
reported. Ask students why they think the president used these words and speculate on 
the effect they had on the listening American public. 

4. Ask the students to go back to the pages they analyzed in Activity 3 and read through 
them again. This time they are to try to identify problems facing this country during the 
Grreat Depression, solutions proposed for these problems, and actions to be taken by the 
federal government. Direct each group to create a three-column chart with the headings 
Problems, Solutions, and Actions, on which they will compile the results of their 
research. Ask each group to report their findings to the class and write this information on 
a similar chart on the board or a transparency. Lead a class discussion on what problems 
FDR was proposing to solve and how they would be solved. Ask: What was the 
government going to do? What were businesses asked to do? What were the American 
people asked to do? Direct students to read the last paragraph of FDR's speech. What did 
he ask of American businesses, government, and workers? How would these words make 
you feel if you were a listener in 1933? 
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Photograph and Poster Analysis 

5. Copy Document 2 and Document 3 on a transparency. Display Document 2 on a 
projector, distribute copies of the Poster Analysis Worksheet , and direct students to 
analyze the NRA poster by completing the worksheet. Discuss aloud with the students 
their ideas about the message and purpose of the poster. Then display Document 3 and 
distribute copies of the Photograph Analysis Worksheet . Ask the students what the 
message of this photograph is and how the poster and photograph support FDR's message 
in his fireside chat of July 24, 1933. 

Compare and Contrast 

6. Direct students to research the history of the NRA, especially the original legislation 
passed by Congress, the details of how the program was implemented in industry, and the 
agency's demise. Ask them to write answers to these questions: Were FDR's predictions 
correct? What eventually happened to the NRA? How is this an example of checks and 
balances in our system of government? 

The written document and photographs included in this project are from the Franklin D. 
Roosevelt Library in Hyde Park, NY. They are available online through National 
Archives Information Locator (NAIL) <http://www.nara.gov/nara/nail.html> database, 
control numbers NLR-PPF-1820-1STCARBON-FC3; NLR-PHOCO-7163 and NLR- 
PHOCO-71 160. NAIL is a searchable database that contains information about a wide 
variety of NARA holdings across the country. You can use NAIL to search record 
descriptions by keywords or topics and retrieve digital copies of selected textual 
documents, photographs, maps, and sound recordings related to thousands of topics. 

This article was written by Linda Dams Clark, a teacher at Padua Franciscan High School 
in Parma, Ohio. 




7 



ational Archives and Records Administration 



Written Document Analysis Worksheet 



Advertisement 
Congressional record 
Census report 
Other 



1. TYPE OF DOCUMENT (Check one): 

Newspaper Map 

Letter Telegram 

Patent Press release 

Memorandum Report 

2. UNIQUE PHYSICAL QUALITIES OF THE DOCUMENT (Check one or more): 
Interesting letterhead 

T^ed^^^" "RECEIVED" stamp 

Seals 

3. DATE(S) OF DOCUMENT: 



Notations 
"RECl 
Other 



4. AUTHOR (OR CREATOR) OF THE DOCUMENT: 
POSITION (TITLE): 



5. FOR WHAT AUDIENCE WAS THE DOCUMENT WRITTEN? 



6: DOCUMENT INFORMATION (There are many possible ways to answer A-E.) 

A. List three things the author said that you think are important: 

1 . 

2 . 

3. 

B. Why do you think this document was written? 



C. What evidence in the document helps you know why it was written? Quote from the 
document. 




D. List two things the document tells you about life in the United States at the time it was 
written: 



E. Write a question to the author that is left unanswered by the document: 



Designed and developed by the 

Education StafT, National Archives and Records Administration, Washington, DC 20408. 
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Poster Analysis Worksheet 

1. What are the main colors used in the poster? 



2. What symbols (if any) are used in the poster? 



3. If a symbol is used, is it 

a. clear (easy to interpret)? 

b. memorable? 

c. dramatic? 

4. Are the messages in the poster primarily visual, verbal, or both? 



5. Who do you think is the intended audience for the poster? 



6. What does the Government hope the audience will do? 



7. What Government purpose(s) is served by the poster? 



- 8. The most effective posters use symbols that are unusual, simple, and direct. Is this an 
effective poster? 



Designed and developed by the 

Education Staff, Nationai Archives and Records Administration, Washington, DC 20408. 
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Photograph Analysis Worksheet 

Step 1. Observation 

A. Study the photograph for 2 minutes. Form an overall impression of the photograph and 
then examine individual items. Next, divide the photo into quadrants and study each 
section to see what new details become visible. 

B. Use the chart below to list people, objects, and activities in the photograph. 

PEOPLE OBJECTS ACTIVITIES 

Step 2. Inference 

Based on what you have observed above, list three things you might infer from this 
photograph. 



Step 3. Questions 

A. What questions does this photograph raise in your mind? 



B. Where could you find answers to them? 



Designed and developed by the 

Edncation Staff, National Archives and Records Administration, Washington, DC 20408. 
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RADIO ADDRESS OP THE PRESIDm 
f^pom The Qhtte Rouee 
Uondap^ July 84, 1935, 9.80 P.U. 



After the adjdnmment of the Rletoiloal epeoial 

1 

eeoelon of the CongMee five veehe ago I ptu^osely refrained 
f addreeelng jou for two Tory good reaadnae 

Pirst, X think that we all wanted the opportunity 
of a little quiet thought to exaaine and aBeimilate in a 
mental pioturo the orowding evente of the hundred daya whioh 
<. had heeh devoted to the etarting of the wheeled of the Kew 

Deal. 

deoohdly, I wanted a few weeke in whioh to eet up 
the new admlnietrative organisation and to eee the firat 
fruite of our oafefiA planning. 

I think it ^11 interest you if X eat forth the 
fundamentale of this planning for national reoovex^ and 
thlo 1 aa very oertain will cake it ahundantly clear to you 
that all of the propoeala and all of the lec^elatipn elnoe 
the fourth day of Uaroh have not been Juet a oolleotion of 
haphasard eohemee but rather the orderly ooe&ppnent parte of 
a oonnootod and loglool whole. 

Long before Inauguration Day I beopme oonvinoed 
that individual effort and looal ef f ort and even disjointed 

( 



I 

1 

i 

I 

i 



I 






, ^ 

Document 1: Fireside Chat on the Purposes and Foundations of the 

Recovery Program, July 24, 1933, page 1. 
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in th^ cridls> did not call for any complloatod con-** 
dideratlon ot aconomic panacoao or ifancy plans* Wa 
were faced a conditim and not a theory* 

7hore wex'e just two alternatives $ The first 
was to ^loxf the foreclosures to continue^ ei^edit to bo 
i^thheld and mon^ to go into hiding^ and thus forcing 
liqiildation and bai^uptcy of banks ^ railroads and in« 
soTMce eoapanies and a reoapitalising of aU business 
and all property on a lower level* This alternatlvo aeant 
a continuation of what is loosely called <*deflation<*^ tho 
net result of i^ioh would have been extraordinary hardship 
on all property owners axid> Incidentally, extraordinary 
hardships on all persons working for wages through an 
increase in unemploynent and a further reduction of the 
wage scale* 

It is easy to see that the result of this course 
would have not only econosiic effects of a very serious 
nature but social results that might bring incalculable 
harm* £ven before I tas Inaugurated I came to the con- 
elusion that such a policy was too much to. ask the Merioan 
people to bear. It involved not only a farther loss of 
homes, farms, savings and’ wages but also a loss< of spiritual 
values the loss of that sense of securi^ for the present 
and the future so necessary to the peace and contentment 
of the Individual and of his family, ^en you destroy these 
things you will find it difficult to estabUSh confidence 



k- - ■ ^...v -J 

Document 1: Fireside Chat on the Purposes and Foundations of the 
Recovery Program, July 24, 1933, page 2. 
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of any sort In future* It vaa ^cleu that mere appeals 
from Washington for oonfldenee and the mere lending of 
more money to shaky institutions opuld not stop this 
dovnward course* A prompt program applied* as quiokly at 
posslhle seemed to md not only JustJJfied hat ii^eratite 
t:o our national securl:^* The t^oh^essy aid sheila I say 
Congress X mean the memh^s Idth p pjafti'esy 

Aally understood this and' gave me geherdus and* inteiligeht 
support* The. members of Congress reallsad* that the methods 
of noraal times had to he replaoed in the emergenoy by 
measures thloh vere suited to the tefious and pressing 
requirements of the moment* There iras! ho aotual surrender' > 
of povor, Congrest still retained its Constitutional 
authority and no one has the slightest desire to Ohange 
the balance of these pbters* The functidn' of Congress is 
to decide tihat has to Ibe done and to seloot sthe appropriate 
agenoy to carry but its will* Shis policy it has> strlotly 
adhered to. The only thing that has heeh happen^ has been 
to designate the President as the agency to oar^ out 
certain of the purposed of *^e Conj^ess* . This iras' eon-* 
stitutiowl and in kdeping with the past Amefioah traction. 

The legislation whidi has! been passed' or In the 
process of enactment can properly be considered osi ipart 
of a well-grounded plan* 

Firsti we are giving^ ppportunity of emplo^ent 



Document 1: Fireside Chat on the Purposes and Foundations of the 
Recovery Program, July 24, 1933, page 3. 
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to dno-quarter of a million of the unemployed> es- 
peoially the young men who have dependents^) to igo into 
the forestry and flood prevention work. !?his is a big 
task beoauae it/ means feeding^ clothing and caflt^ for 
nearly twloe as numy men as we have in the regular army 
itself. Xn creating this clviliah odheeryatidh: corps we 
are killing two birds with one stone. Ho are clehrly 
enhancing the vhlue of our natural rosduroes end seoondl^ 
we are relieving an appreciable asioant lOf aotual distress. 
This great iproup of men have entered upon their" work oh a 
purely voluntai^ basis j. ho military trainings is involved^ 
and we are conserving not Only our natural f esourdes bat 
our humsn resouroea. One of the great values this work 
is the fact that it is direct and requires the ihtervmtipn 
of very little machinery. 

Second, 1 have requested the Congress and have 
secured action upon a proposal to put the great properties 
oimed by our Ooverhmeht at liosdle Shoals to work after loxg 
years of wasteful inaction^ and with this a broad' plan for 
the iapfovement of a vast area in the Tennosseei Valley. 

It will add to the oomfort and happiness of hundreds of 
thousands people and the incident benefits will reaA 
thS entire nation. 

tiext» the Congress is about to pass legislation 
that will greatly ease the mortgage distress among the 
farmers end the home owners of the nation, by providing 






Document 1: Fireside Chat on the Purposes and Foundations of the 
Recovery Program, July 24, 1933, page 4. 
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for the eaelog of burden, of debt now bearix^ 00 
beaTily upon millions of our pooi^o. 

Our next stop in seeking immediate relief is 
a giant of half a billion dollars to help the states^ 
counties and zomiiqipalities in ttieif duty to care for those 
who heed direct and immediate relitf ♦ 

Hho Congress also passed legislation authorisJjajs 
the sale of beer in suoh states as desired* fhis has 
alteady resulted in considerable reompXoyiBei^ and, Ihr 
oidentcQly, has provided much heeded tax revenue* 

We are jdannlng to ask the Congress for leglsla? 
tion to enable the: Oovemment to undertake publio works>^ 
thus stimulating direotly and' indlreotl^ the eaploymeht 
of maxiy others in well-considered projeots* 

PUrther legislation has been taken’ up whloh goesj 
much moro fundamentally Into our oeonomlo problems* The 
Farm Relief BUI seeks by the use of several methods, alone 
or together, to bring about an Ihoroased return to farmers 
for their major farm products, seeking at the same time’ t-o 
prevent in the days to come disastrous' ovef-prodootlon' 
which so often in the past has kept farm oooi&odlty prices 
vfar below a reasonable return* This measure provides wide; 
powers for emergencies* The extent of its use will depend 
entirely upon what tho future has in store* 

Well-considered and conservative measles will] 
likewise be proposed which will attempt to give to the 



Document 1: Fireside Chat on the Purposes and Foundations of the 
Recovery Program, July 24, 1933, page 5. 
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ladastrl«l vorkors of the country a nore fair wege return, 
prevent cut-throat competition and' unduly long hourai for 
labor> and at tlio saiae tlao to encourage each industry 
to prevent over«productipn« 

(hir RaUroad Bill falls Intp tfaoi saae ibe«> 

cause; It seeks to tprovide and make certain^ defij^’^ l^annlng 
by- the railroads themselvesy with the asslstimco of the 
Ooyomaentf to :dllKitnate the; duplication and waste that 


> 

1 


is now- resulting In railroad reoeivorahips and^ oohtlhU'* 
ing operating defioitse 

I am certain that the p^ple of It^ls^ country 
understand and approve the broad purposes behl^ these new 




governmental policies^ relating to; (agrioulturei ai^^ industry 
and transportation* We found ourselves faced with more 
agricultural products than we could ^ssibly consiuie our* 
selves and sarpluses idiioh other ixations 41^ apt have the 
cash to buy from, us except at pfiees rulhoasiy/ low* We 
have found our factories able to turn out more gopde than 


■ r 


we could possibly ^nsume> and at the same time we were 
faced with a falling export demand* We found ourselves with 
more facilities to transport goods and dropa than there 
were goods and crops, to be transported* All of this has 
been caused in largo part by a complete lack of planning 
and a complete failure to understand the dai^er signals 
that have been ikying ever since the close of the World 
War. The people of this country hwe been orroneously 
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Document 1: Fireside Chat on the Purposes and Foundations of the 
Recovery Program, July 24, 1933, page 6. 
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encouraged to belieyo that they could keep on Inoreaa- 
the output of fam and factory indtf inltely and that . 
Cone aagioian would find ways and means for that In- 
creased output to he oonsumed with reasonable^ profiLt to 
the producer* 

Today we hawe reason to brieve that things are 
a little hotter than they were two months ago. Industry 
<has picked up, railroads are carrying opr e freight ^ farm 
prices are hotter, hut> X am not going to Indulge) in Isauliig 
prooiamatlons of over-ehthuslastlo assuranoOv We caxinot 
bally-ho ourselves hack to prosperity. 2 am going to ho 
honest at all times with the people of the country. X 


- 

1 
1 
i ■ 

t 

I 

i 

i 

I 

I 


do not want the people of this country to take the foolish 
course of lotting this improvement come back on lather 
speculatlvo wave. 1 do not want Uie people to believe 
^that because unjustified optimism we can re some 

ruinous practice of Increasing pur crop output and' our 
factory output In the hope that a kind providonoe' will find' 
buyers at high prices. Such a course may bring us Is&ssdlats 
and false prosperity but it will be the kind of prosperity 
that will lead us into another tallspin. 

It Is YdiPHy wrong to cap. the measure that we 
have tcdccn Oovernment control (of farming, control of ih« 
dustry, and control of transportation. It is rather a 


\ .. 
j 


partnership between Qoverment and farmixig and Industty 


.X - ^ 





Document 1 : Fireside Chat on the Purposes and Foundations of the 
Recovery Program, July 24, 1933, page 7. 
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* and transportation^ not putnershlp in profitSi for the^ 

i profits vould stlU gpi to the ottlzoM, tut fothor n 

I partnership in planning and parthefship to see that the 

plans are carried out* 

Let DO U^ustrato with an< exanpld* Tahe the 
cotton goods industry. It is probably trao that ninety 
per cent of the ootton manufacturers would agree to 
eliminate .starratioh wages^ would agree to stOp long 
hours of eraplo^ent# would agree to stop '^iild labor, ^ 
would agree to present ah owerprodootion that >^wOuld result 
in' unsalable surpluses. But, what good* isi such' an agreement 
if the other ten per cent of cotton nanufaoturerSt ipay 
. Starvation wages^. repair e long hours^ ^|dpy In 

their mills and turn out burdensome suri^usest ihe onfair 
ten per cent cpuld produce goods so cheaply that the) fair 
ninety per cent would be compelled to meet the uiif air con- 
ditions. Here is where government comes in. Qbyefnment 
! ought to have the right ahd> wiH have the ri^t#; after 

I surveying and planning for an industry tp prev.entr ^th 

j . the assistance of the overwhelming majority of that 

1 

j unfair praotlco and to esfofoe: this agre^ent (by the> 

I authority of goverxment. The so-called' ahti-tfust lam) 

{ were intended to prevent the oreattpn of monopolies and 

'■) 

; to forbid unreasonable profits) to those monopolies. That 

purpose of the antl-^tpust laws, must bo continued> but these 
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lava wore never Intended to enoourage the kind of unfair 
coapotitlon that reaiata in long houra, otarvation vageo 
^and overinroduotion. 

The sane princi^^ applies to farm products 
and to transportation and eveiy other field^of orgahiEed 
private industry# 

We are working toward a definite goal, Whioh: 
is to prevent the return of conditions which caiiio ve :7 
close to destroylhg what we oaU modern civillzationv 
3^e aotiial accomplishment of our purpose cannot he attained 
in a day* Our policies are. wholly within ipwposes for 
w^eh our imerloan Cohstitutional Qovemment was^ estah* 
lidhed ISO years ago. 

X know that the people of this cotmtry will 
understand this and will also understand the spirit In 
which we are undertaking this polipy# X do not deny that 
we may moke mis takes of procedure as we carj^ out the 
policy^ X have no expectation of making a hit every time 
X come, to hat. Wia% X seek is the htg^st possihlei hatti^ 
average, not only for s^self but for the teaD> Theodore 
Roosevelt once said to met "If I can he right 75 per 
cent of the time X shall come up to the fullest measiu^e 
of my hopes, n * 

Much has been said of late about Federal finances 
and Inflation, the gold standard, etc. Let ae make the 
facts very simple and my policy vei^ clear* Xn the first 
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plaoe^ goyeraatont cTOdit and govex^ant ourrenoy aro 
reoUy ono and the aamo thing*. 'Behind goireriiaaiit Bonds 
there is only a prosdse to pay* Behind gcnromoont 
etirrenoy we have^ in addition to the prostise to pay^, a 
reserve of gold and a snail reserve of silver • In this 
conneotlon it id ivorth idille renesaberlng that in the 
> past the govomoent has agreed to redeea nearly; thirty 
billions of- its debts and its ourrenoy in gold/ and private 



corporations in this country haVo agreed to redeem another 
sixty or seventy billions of securities and mortgages in 
gold. !?ho gpverxxment and private corporations wore making 
these egreemmts then they khm full well that all of the 
gold in the United States amounted to only betvreai> three 
and four biillons and that all of the gold in all of the 
vorld amounted to only about eleven billions « 

If the holders of these proosises to pay started 
in to demand gold the first comers would got gold for a 
few d[ays and they would amount to about one twenty-f Ifth 
of the holdors of the securitiesi and the currency* The 
other twenty-four people out of tvenl^-five, who did not 
happen to bo at the top of the line, would be told politely 
that there was. no more gold left. We have decided to treat 
all twenty-five in the same way in the Interest of Justioe 
and the oxercise of the coMtitutional powers of this 
government. Wo have placed every one on the same basis 
In order that the general good may be preserved. 
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Mevertholess^ goid^ and to a partial ^ctent sliver ji 
are perfectly good bases for ourreapy and that Is vhy 1 <de-* 
oided not to let any of the gold nov In the cowtry go out 
of it. 

A series of oonditione arose three weeks ogo> wUch 
very readily might; hare meant,, first> a drain on our gold (by 
foreign countries, and secondly, as a restalt of that, a 
flight of imerloan capital, in the form of gold, out of pur 
country. It is not exaggeratitag the possibility to toll you 
that su^ an ocoorrenoe might well have taken from us. the 
major part, of puf gold resene and resulted in Pooh a further 
weakening of' pur government and prlvatpi credit as tp ibrii^; 
on aotoal panlo oondltions and the oonplete stoppage of the 
whePls of indust^. 

She Adainlstratloh has the definite objeotive pf 
raising eomaodity prices to suth an. extent that those who have 
borrowed money win, on the average^ be^ able tp repay that 
money in the same kind of dollar which they borrowed. i17e do 
not seek to let fees get such a cheap dollar that they be 
able to pay back a great deal less than they bprfpwed.^ 
other words, we seek to correct a wrong and not to or pate 
another wrong in the opposite direotion. !Chat is why powers 
are* being given to the Admlnlstratipn^tp iprdride, if necessary, 
for an enlargement of credit , in order tp Correct "^e exist- 
ing wrong. These powers will be used when, as, and If it may 
be necessary to laeeoapllsh the purpose* 

Hand In hand with the domestic situation whlch> 
of course, is our first concera, is the world sltoatlon. 
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ond X want to enphaslso' to you that tha> doaostip sit^tlon 
is inevitably and^ deeply tied in with the eonditlonO) in< 
aU of the other nations of the world.^ In other words# 
we can get# in all probability# a fair neasore of prosperity 
return In thernnited States# but it ^11 not bo ponttanent 
u^esa we got a return to prosperity all over the world. 

In the opnferenoes which ve >havo held and are^ 
holding with the leaders of other nations# wo are seekihS 
four great objectives. First# a general reduotlon of 
arnaisehts and* through this the renovo^ of thO' fear of 
invasion and armed’ attack# and# at the same tinp# 4 roduo- 
tlon in armanent costs#, in order to help In the* balonoing^ 
of government burets and the reduotlpn of taxation. 
Secondly# a cutting down of the trade^ barriers# in' order 
to redstart the flow of exchange of crops and goods botwoen 
nations* Third# the sottix^ up of a stabilisation of 
ourreneies# in order that trade can nako contracts ahead. 
Fourth# the reestablishment of friendly relations and 
greater confidence betwean all nations. 

Oar foreign visitors these past tturee weeks have 
responded to ^ose purposes in a very helpful way. All 
of the Nationa have suffered alike in this: great deproosion. 
They have all reaohod the coheluslon that each cah beat ^bo 
helped by the eotamon action of ail. It is In this spirit 
that our visitors have met with us and discussed our coamon 
problraa. The international conference: that lies before us 
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j " auat 8U0cee<l« The ^future of tho vorld i&eai^s it antt’ 

; wo bavo eaqh of as plodgod oord eiv.es to thd Best ;|,oint 

efforts to this en4> 

7o; yoa,. the people of this couhtry^ all of us^) 
the Mrabers of the Pon^ess ahd the mmhersi of >Qiis» 
Adoinlstratlon owe a profound debt of gratitude* I^ou^out 
the depression you have been patient* You hate granted us ittde 
powers^ you have enoouraged us with a wide-spread approtal 
of our purposes* ^.oiy Ounoo of strength and every re- 
;:l source at our oosaumd we have devoted to the end of 

Ing your confidence* TTe are enoouraged to be lleve that a 
wise and sensible beginning has been made, in the pfelmt 
^ spirit of cDutual ccm^idehee and loutaal encouragdodeht we 

go f orward* 
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Document 2: Blue eagle poster displayed by business to show 
participation and support for the NRA program, ca. 1934. 
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Document 3: Photograph of a woman hanging an NRA poster in window of a restaurant, ca. 1934 
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